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1031 Exchange Basics (Part
Two)
What is Your Background?
I am a Vice President and Business
Development Officer, located in Nashville
where I specialize in Real Estate Exchanges.
Unlike many attorney's who do 1031 exchange
as small part of their practice, my entire
specialty is 1031 exchanges. My territory
includes Alabama, Tennessee, and Mississippi,
but I can handle an exchange from anywhere
in the US.
I have been with IPX1031 for close to two
years, and have seen and dealt with every type
of exchange there is, and almost every 1031
exchange issue. However, when choosing IPX,
you are not just getting myself, but our entire
staff, which includes countless attorneys and
exchange specialists across the country.
I frequently lecture on 1031 Exchanges and
provide continuing education seminars for
attorneys, accountants, financial planners, real
estate professionals and investors. I received
my Bachelor’s Degree in Marketing and Sales
from the University of Alabama, and my JD
from Tulane University Law School, and am a
member of the Tennessee Bar.

What Do You Charge?
Our pricing is very competitive to
competition, but what separates us is the
security measures we apply to each exchange,
the customer service, and our expertise. The
fee depends on the type of exchange, but I can
say we charge a flat fee, and all consultations
are complimentary, as we withdraw our fee
from the actual exchange account.
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When Must a 1031 Exchange Be
Set Up?
A 1031 exchange must be set up prior to the
close of the property being sold.

Can I Buy the Replacement
Property First?
Yes, but that is called a “reverse exchange”,
which is more expensive
and more work.

What is Required to Set Up an
Exchange?
It depends on how the property is owned,
but typically we require 1) signed purchase
contract, 2) documents related to how the
property is owned, and 3) closing officer's
contact information.

Do I need to buy the
replacement property in the
exact same vesting as I sold?
No. It needs to be the same TAXPAYER. So
you can sell the property in your revocable
trust and buy it in your name because you
are the same taxpayer. However you cannot
sell as a partnership and buy as individuals –
those are not the same taxpaying entities.

